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SECTION VI - FINANCIAL INFORMATION COMPANY

RESTATED FINANCIAL STATEMENTS

Independent Auditors' Report
(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companices (Prospectus and Allotment of
Securities) Rules, 2014)

To,

Board ol Directors,

TBI Corn Limited,

A5/3 & A5/4, MIDC. MIRA]. TAL- MIRA]J. DIST- SANGLI, SANGLI.
Sangli, Maharashtra, India, 416410

Dear Sir/Ma'am,

1.We have examined the attached Restated Financial Statement along with the Significant Accounting Policies and related
notes of TBI Corn Limited (Erstwhile Partnership Firm) (hereinafter referred as the ‘Company') as at and for the period
ended on December 31, 2023 and March 31, 2023, period ended on 21 June, 2022 ,March 31, 2022 and March 31, 2021,
annexed to this report and prepared by the Company for the purpose of inclusion in the Prospectus (being collectively
referred as “Offer Document”) in connection with its proposed Initial Public Offer (“IPO”) on the SME Platform of the NSE
Limited (“NSE").

2.The said Restated Financial Statements and other Financial Information have been prepared in accordance with the
requirements of:

1)Section 26 of Part I of Chapter 11 to the Companies Act, 2013(“the Act”) read with Companies (Prospectus and Allotment
of Securities) Rules 2014;

ii)The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018 (“ICDR
Regulations”) issued by the Securities and Exchange Board of India (“SEBI") in pursuance to Section 11 of the Securities
and Exchange Board of India Act, 1992 and related amendments / clarifications from time to time;

iii)The terms of reference to our engagements with the Company requesting us to carry out the assignment, in connection
with the Offer Document being issued by the Company for its proposed 1PO of equity shares on SME Platform of the NSE
Limited ("NSE”); and

iv)JThe Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of Chartered Accountants
ol India ("Guidance Note").

3.We have examined the accompanied ‘Restated Statement of Profit and Loss’ (Annexure - 1I) for the Period ended on
December 31, 2023, March 31 2023, Period ended on June 21, 2022 ,March 31, 2022 and March 31, 2021, and the
‘Restated Statement of Assets and Liabilities' (Annexure-1) as on above dates, forming Part of the ‘Financial Information’
dealt with by this Report, detailed below. Both read together with the Significant Accounting Policies and Notes to
Accounts (Annexure - IV & V) thereon, which are the responsibility of the Company's management. The information has
been extracted from the financial statements for the Period Ended on December 31,2023 and March 2023 is audited by us,
M/s. GMCA & Co., Chartered Accountants, being the Statu tory Auditor of the Company for the Period Ended on December
31,2023 and March 2023, which is approved by the Board of Directors as on that date and upon which we have placed our
reliance while reporting. Whereas financial statements for the Period Ended on June 21,2022, March 31, 2022 and March
31,2021, is audited by other auditor.

4.In terms of Schedule VI (Part A) (11) (I1) (i) of the SEBI (ICDR) Regulations, 2018 and other provisions relating to
accounts of TBI Corn Limited, we, M/s. GMCA & Co., Chartered Accountants, have been subjected to the peer review
process of the Institute of Chartered Accountants of India (ICAI1) and hold a valid certificate issued by the
Board of the ICAI,
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5.Based on our examination, we further report that ;
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The Restated Financial Statement of Assets and Liabilities” as sel oul in Annexure I to this report, of the Company For
1¢ Period ended on December 31, 2023, March, 2023, for the Period ended on June 21,2022, March 31, 2022 and March.

/31, 2021 is prepaved by the Company (Erstwhile Partnership Firm) and approved by the Board of Directors. These

Restated Summary Statement of Assets and Liabilities have been arrived at after making such adjustments and
regroupings to the financial statements of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes Lo Accounts as set out in Annexure [V & V to this Report,

b. “The Restated Financial Statement of Profit and Loss” as set out in Annexure Il to this report, of the Company For the
Period ended on December 31, 2023, March, 2023, for the Period ended on June 21,2022, Maich 31, 2022 and March 31,
2021 is prepared by the Company (Erstwhile Partnership Firm) and approved by the Board of Directors. These Restated
Summary Statement of Profit and Loss have been arrived at after making such adjustments and regroupings to the
financial statements of the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Annexure IV & V to this Report.

¢. “The Restated Financial Statement of Cash Flows" as set out in Annexure I to this report, of the Company for the Period
ended on December 31, 2023, March, 2023 for the Period ended on June 21,2022, March 31,2022 and March 31,2021 is
prepared by the Company (Erstwhile Partnership Firm) and approved by the Board of Directors. These Statement of Cash
Flow, as restated have been arrived at after making such adjustments and regroupings to the financial statements of the

Company, as in our opinion were appropriate and more fully described in Significant Accounting Policies and Notes to
Accounts as set outin Annexure IV & V to this Report.

d. The Restated Financial Statements have been made after incorporating adjustments for:

i. The changes, if any, in accounting policies retrospectively in respective financial years to reflect the same accounting
treatment as per the changed accounting policy for all the reporting period /years.

ii. Prior period and other material amount in the respective financial years to which they relate.

iii. Extra-ordinary items that need to be disclosed separately in the accounts requiring adjustments. which are stated in the
Notes to Accounts as set out in Annexure V:

e. There were no qualifications in the Audit Reports issued by Statutory Auditor(s) for the Period ended on December 31,
2023 March, 2023, for the Period ended on June 21,2022, March 31, 2022 and March 31,2021 which would require
adjustments in this Restated Financial Statements of the Company.

6. At the request of the company, we have also examined the following financial information ("Other Finanecial

Information”) proposed to be included in the offer document prepared by the management and approved by the board of
directors of the company and annexed to this report:

o Particulars

Basis of Preparation and Significant Accounting Policies
Restated Standalone Statement of Share Capital
Restated Standalone Statement of Reserve & Surplus
Restated Standalone Statement of Long Term Borrowings Note-1.4 of Annexure V ‘
Restated Standalone Statement of Deferred Tax Liabilities Note-1.5 of Annexure V |
Restated Standalone Statement of Short Term Borrowings Note-1.6 of Annexure V
Restated Standalone Statement of Trade Payable Note-1.7 of Annexure V |
Restated Standalone Statement of Other Current Liabilities Note-1.8 of Annexure V |
Restated Standalone Statement of Short Term Provision Note-1.9 of Annexure V. |
Restated Standalone Statement of Property Plants and Equipment Note-1.10 of Annexure V
Restated Standalone Statement of Non - Current Investments Note-1.11 of Annexure V J
Restated Standalone Statement of Inventories Note-1.12 of Annexure V
Restated Standalone Statement of Trade Receivables Note-1.13 of Annexure V |
Restated Standalone Statement of Cash and Cash Equivalen te-1.14 of Annexure V |
Restated Standalone Statement of Short Term Loans & Ad{; N }0-1.15 of Annexure V
Restated Standalone Statement of Other Current Assets $ﬁote-l.16 of Annexure V

LY

\1\3// 3 ote-1.17 of Annexure V

Note No. of Annexure vV il
Annexure [V

Notg-1.2 of Annexure V

Note-1.3 of Annexure V
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Restated Standalone Statement of Revenue from operations



estated Standalone Statement of Other Income Note-1.18 of Annexure V !
Restated Standalone Statement of Cost of Direct Expenses Note-1.19 of Annexure V |

| Restated Standalone Statement of Changes in Inventories Note-1.20 of Annexure V |

' Restated Standalone Statement of Employees Benefit Expenses Note-1.21 of Annexure V ‘
Restated Standalone Statement of Finance Cost Note-1.22 of Annexure V |
Restated Standalone Statement of Other Expenses Note-1.23 of Annexure V !
Restated Standalone Statement of Payment to Auditor Note-1.24 of Annexure V |
Restated Standalone Statement of Earnings per share from Continuing Operations ~ Note-1.25 of Annexure V
Restated Standalone Statement of Segment Reporting Note-1.26 of AnnexureV |
Restated Standalone Statement of Foreign Exchange earnings and Outstanding Note-1.27 of Annexure V !
Restated Standalone Statement of Related Party Disclosures Note;1.28 of Annexure V |
Restated Standalone Statement of Ratios Note-1.29 of Annexure V !

__Restated Standalone Statement of Capital Management Note-1.30 of Annexure V |

7. In our opinion, the Restated Financial Statements and the other Financial Information set forth in Annexure I to V read
with the significant accounting policies and notes to the restated financial statements have been prepared in accordance
with section 26 of Companies Act, 2013 and the SEBI Regulations and the Guidance Note on the reports in Company
Prospectus (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAI).

Consequently, the financial information has been prepared after making such regroupings and adjustments as were, in our
opinion, considered appropriate to comply with the same. As a result of these regrouping and adjustments, the amount
reported in the financial information may not necessarily be the same as those appearing in the respective audited
financial statements for the relevant years.

8. Earlier TBI Corn Limited was Partnership Firm with the name of The Best India and has been Converted to company
since 22" June, 2022.

9. This report should not in any way be construed as a re-issuance or re-dating of any of the previous audit reports issued
nor should this report be construed as a new opinion on any of the financial statements referred to therein.

10. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

11. This reportis intended solely for your information and for inclusion in the Offer document in connection with the
Company's proposed IPO of equity shares and is not to be used, referred to or distributed for any other purpose without
our prior written consent.

For M/s. GMCA & Co.,
Chartered Accountants

A&C
FRN: 109850 oME Q.
101,PARISHRAM
MITHAKHALL
NAVRANGPURA
AHMEDABAD
FRN 109850W

/f:/;u S. Patel Place: Ahmedabad
9}
Partner ‘___ED ACC Date: 31-03-2024
Membership No.: 163940
UDIN: 24163940BKADVU7234 !




Annexure : I - Restated Financlal Statement of assets and liablities

TBl CORN LIMITED

I . (Rs. In Lakhs)
/ Particulars NOTE | Asat _ Asat T TRsat T ATt [ T Asat
Y : 31.12.2023 ~31.03.2023 21.06.2022 .03, 11:31.03.2021
L‘;MY AND LIABILITIES
1. Sharcholder's Fund
(a) Equity Share Capital 1.2.a 1,337.76 0.56 - . B
_(b) Partner's Current Capital 1.2.b 999.76 683.24 51242
.__(.CJ Reserve and Surplus 1.3 2,729.94 1,677.49 i = N
Tatal Equity 1,067.70 1,678.05 999.76 683.24 512.42
2. LIABILITY
NON-CURRENT LIABILITIES
(a) Long Term Borrowings 14 1,751.74 1,397.97 882.27 1,073.06 1,470.12
|__(b) Delerred Tax Liabilities (Net) 1.5 15.84 16.28 - - -
|_(€) Other Non-Current Liabilities X
|_(d) Long Term Provision 5
' Total Non-Current Liabilities 1,767.58 1,414.25 882.27 1,073.06 1,470.12
! CURRENT LIABILITIES B
. (a) Short Term Borrowings 1.6 3,385.39 2,640.86 1,431.72 1,476.42 83C.82
(b) Trade Pavables 1.7
(1) Total outstanding dues of MSME.
.MS]\E;Q_T“”’ enistanding duss other than 241.36 1,734.33 1,117.79 1,058.68 142051
|_(b) Other Current Liabilities 1.8 7.61 9.83 8.21 13.42 7.38
(c) Short Term Provision 1.9 41.86 224.66 4 20.30 12.82 1361
Tatal Current Liabilities 3,676.22 4,609.69 2,578.02 2,561.34 2,272.31
TOTAL 9,511.50 7,701.99 4,460.05 4,317.63 4,254.86
B. ASSETS
I. NON CURRENT ASSETS
(2) Property, Plant and Equipment & Intangi  1.10 792.76 689.62 680.36 693.84 501.58
(i) Property, Plant and Equipment
(ii) Intangible Assets
(iii) Capital Work in Progress - - - - B86.77
| (iv) Intangible Assets under developn
. (e) Non-Current Investments 1.11 1.78 - o - -
(f] Deferred Tax assets -
(g) Long term Loans and Advances
(h) Other Non Current Assets
Total Non-Current Assets 794.54 689.62 680.36 693.84 5BB8.35
|2. CURRENT ASSETS
(a) Inventories 1.12 4,869.51 4,648.57 2,757.72 2,620.74 3.002.18
(b] Current Investments
(c) Trade Receivable 1.13 3.210.09 2,106.14 889.40 895.65 515.85
(d] Cash and Cash Equivalents 1.14 35.02 29.88 28.27 8.02 13.43
| _(e) Short Terms Loans and Advances 1.15 422.70 111.51 81.87 80.03 128.85
(M) Other Current Assets 1.16 179.64 116.27 22.44 19.35 6.20
Total Current Assets 8,716.97 7.012.37 3,779.70 3,623.79 3,666.51
TOTAL 9,511.50 7.701.99 4,460.05 4,317.63 4,254.86

FOR AND ON BEHALF OF
GMCAE&CO.
Chartered Accountant

CA Mitt 5. Patel

Partner

Membership No. 163940
UDIN :24163940BKADVU7234

PLACE:Ahmedabad
DATE: 31-03-2024
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YogeSH Laxman Rajhans
DIRE R

DIN:05266899

FOR AND ON BEHALF OF
TBI CORN LIMITED,




TBI CORN LIMITED
Annexure: Il - Restated Financlal Statement Profit

and Loss Account

- | Forthe period For' the perlod For the perlod Forthe périod | F (RSln Ifalfhsf)
Particulars Note [ 01.04.2023to | 22.06.2022 to 01.04:2022 to 0104507 ,,‘;’Jﬁ;g;;':g =
:31.12.2023 31032023 | 21062022 31032022 31.032021
[ ]Re\’enuc from operations 1.17 10,104.61 11,547.52 2,382.96 10,028.55 ’ '6 69653
II. |Other income 1.18 91.92 89.50 2256 ’ 68.71 ‘ 30'05
1111 Total Income (1 + If) 10,196.53 11,637.10 2,405.53 10,097.26 6,776.38
IV[Expenses: —
Cost of Material Consumed 1.19 7,087.38 9,820.51 2,008.68 8,594.18 5,922.45
Changes in inventories of : ==
Finished Goods and WIP 1.20 893.30 (364.92) (18.04) 107.18 (215.19)
Employee benefits expense 1.21 47.60 41.03 25.25 62.65 43.29
Finance costs 122 310.10 226.42 33.88 181.26 152.52
Depreciation and
amortization expense 60.17 47.75 13.84 82.59 71.27
Other expenses 1.23 773.49 1,003.17 276.19 1,019.06 775.13
Total expenses 9,172.04 10,773.95 2,339.80 10,046.91 6,749.46
V. |Profit before tax (III-1V) 1,024.49 863.15 65.73 50.35 26.93
| |Less: Exceptional Item - - - - -
| |Profit after Exceptional
Itemn 1,024.49 863.15 65.73 50.35 26.93
VI|Tax expense:
(1) Current tax 258.49 209.70 16.80 5.19 3.00
(2) Deferred tax
(Liabilities)/Assets (0.44) 16.28 : " i
Total Tax Expenses 258.05 22598 16.80 5.19 3.00
Profit (Loss) for the period
VII (V-V]) 766.45 637.16 48.93 45.16 23.93
Weighted avg. no. of Share 4,113,162.00 5606 5606 5,606.00 5,606.00
Earning per equity share: 18.63 11365.72 B72.81 803.53 426.82
Basic & Diluted EPS of
Face Value of Rs.10/= each
(In Rupees) 18.63 11365.72 872.81 805.53 426.82

FOR AND ON BEHALF OF
GMCAE&CO.

Chartered Accountan
FRN:109850W

CA Mitt S. Patel

Partner

Membership No. 163940
UDIN : 24163940BKADVU7234

PLACE:Ahmedabad
DATE: 31-03-2024
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MITHAKHALI

HMEDABAD
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FOR AND ON BEHALF OF
T8I CORN LIMITED

man Rajhans

Yogesh
DIRECTO
DIN:09408693

Whole Time Director

DIN:05266899 ~




TBI CORN LIMITED

Annexure : 11 - Resatated Financlal Statement of Cash Flows

(Rs. In Lakhs)

/

[,’_ i For lhe_i)erlml For the perlod For the perlod | ‘For the perlod [ For the period
i Particulars 01.04.2023 to 122.06.2022 to 01.04.2022to | 01.04.2021to | 01.04.2020 to

| e e 31.12.2023 31.03.2023 21.06.2022 31.03.2022 | 31.03.2021
Cash Mow from Operating Activities

[Net Protit/ (Loss) before tax as per

|Statement of Prolit & Loss 1,024.49 863.15 65.73 50.35 26.93
[miju-:mwl_llx for:

Depreciation & Amaortization Exp. 60.17 47.75 13.84 82.59 71.27
|Interest/ Other Income Received = (0.52) 5 (0.45) (0.35)
lIncome Tax Refund 3.20

|Finance Cost n 2 3 .
|Operating profit before working
|capital cnanges 1,087.86 910.38 79.56 132.49 97.85
lAdjustments for (increase)/decrease

in Operating Asscts:
[Inventories (220.94) (1.890.85) (136.98) 381.44 (1.583.96)
[Tl'ﬂdi’ Receivables (1,103.95) (1.216.74) (6.96) (379.81) 460.38
[Trade Payable (1,492.97) 616.54 72.32 (361.83) 51348
|[Non Current Assets . o E 5 3
lg_r[ll_ur__c_ur_r_['n{ Assers (63.37) (93.82) B.BO (13.15) 13.95
|Other Financial Assets (311.20) (29.64) - 48.82 (68.21)
Adjustments for increase/([Decrease)

in operating liabilities :

Other Non Current Liabilities - = z T =
Other Financial Liabilities- Current 744.53 1,209.14 - 645,60 (119.84)
Other Current Liabilities (2.22) 1.62 (3.02) 6.04 1.97
Provisions (182.81) 204.36 (8.42) (0.79) 2.07
Cash Generated From Operations (1,545.06) (289.02) 529 458.82 (682.30)
Income tax paid during the year (258.49) (209.70) (16.80) (5.19) (3.00)
Net cash from operating activities(A) (1,803.55) (498.72) (11.50) 453.63 (685.30)
Cash Flow [rom Investing Activities

Purcl of Tangible Fixed Assets

[G"rr;;:fc kA (163.89) (57.02) (0.36) (188.20) (95.64)
Sale of Tangible Fixed Assets 0.59 0.13 3285
Interest received = 0.52 - 0.45 0.35
Purchase of Investments (1.78)

Lang term Loans and Advances

Other Non Current Assets

Net cash from investing activities (B) (165.08) (56.50) (0.36) (187.63) (62.44)
Cash Flow [rom Financing Activities

Proceeds From Issue of Equity Shares 216.00 0.56 - - -
Amount Received as Securities Premium 1,404.00 40.57 - « 4
Amount Received From Partners £ - 267.59 125.66 21.40
Long Term Borrowings 353.77 515.70 (235.49) (397.06) 727.97
Net cash from financing activities(C) 1,973.77 556.83 3211 (271.40) 749.38
Net (Decrease)/ Increase in cash and

cash equivalents (A+B+C) 5.14 162 20.25 (5.40) L6+
Cash and cash cquivalents at the

beginning of the year 29.88 28.27 8.02 13.43 1179

E ash e th

Cash and C‘d& 1equivalents at the end 35.02 29.08 28.27 8.02 13.4%
of the year

FOR AND ON BEHALF OF FOR AND ON BEHALF OF

GMCAE&CO. TBI CORN LIMITED

Chartered Accountan: &

FRN;109850W ON\CA CO. o
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Partner Fit DIRESTOR Whole Time Director

Membership No. 163940 DIN:09408693 DIN:05266899

UDIN :24163940BKADVU7234

Ishani Dhup v
PLACE:Ahmedabad Company\S ret;r\!
| DATE: 31-03-2024




Note No. 1
Annexure ; IV - Basis of Preparation and Significant Accounting Pollcles

et

Background: he "company”) was incorporated under the companies Act, 2013 on 22nd Junc 2022. it having registered office at AS/3 &f
ol aami L MIRA, DIST- SANGLI NA SANGLI Sangli, 416410 (CINIU15400PN2022PLC212368). The company carry on buisness o
A5/4. MIDC. Mmj\.]‘[w-\ -[ 1'c<c:1‘\'in dehydration, processing,regainingpacking, bottling,prepare,manipulte, Treat, market, Import, export,
Manufacturing, lEm c\l fc(:¢p1:‘c:|va|‘c ﬁ;ix buy, sell, deal, in all kind of maize product including but not limited to Animal feed dcx""f‘:"s“cr‘d’se'
" prm’n‘; I::“I‘:}::ILELJ E;I(IL‘&O;I:“‘\!DVbiuﬂ ’nnd cl'uru syrup. And Lo carry on the manufacturing, |1|';)cu:t:sirraﬂ.lllrr}f ll“i”tirllu "Ttl'lr:::;: :;::::‘rli' ﬁf:j:lia:cu
-ach, i f : ; ke 5 AR
od foods, animal foods, health foods, protein foods, food products, agro foods, fast foods, pacic . fnifs biker
oA . i snles extrude s, [roz s, dehydrated foods, precooked loods, canned foods, preserveg foods, y
fpods. sl foods heeis :md. it !“LS (N-I e ['Ou-d'q-'-:ﬁ Ll:igtl;{)::;cls saslries , coklees, wafers, condoles, lemon drops, choclates, toffees,
jiod l:ll' :unlltl :Il::j\l\'-:l::{];l::;::sIfhr:‘l:ljll::t;l:i. t;leiztigémf :.Ill:':ﬁ :’If‘lll colfee, \rcgclmblcs. (ruits, jams, elly, pickles, squashes, sausages, nutrient, health and
unne B i

i ide india.
1</ drinks, extrued foods,confectionery items, sweets, cereals products and any othe food products in and outside in

corn st
trading in process

diet food

e T T~ —rYTTEE T T T T

1.0 Statement on Significant Accounting Policies:
This note provides a list of the Significant Accounting
consistently applied to all the years presented, unless otherwise stated.

Policies adopted in the preparation of the Financial statement. These policies have been

1.1 Basis of Preparation of Financial Statement: - chetrmsa R R

i i jon i "DP" or "P" "offer
i G any have been specially prepared for inclusion in the Draft Prospect”[
d Standalone financial statements of the Company p e it Cort aarhis thriose) aint el

“Issue”). The Restated

The Restate on |
document”) to be filled by the company with the Securities and Exchange Board of India (

¢ in connection with the proposed Intial public offering ('IPO’) of equity share of the comapny .[rcflfe'rcd to as the
;?::::Iiﬁ:!'i:;;a! statements Cali‘npfiscs of the II{)estated Standalone finacial statements of assets and ||a‘bI1t:es as at Dec?mb?rtiil,dzl?if:,hiarch
31,2023, for the period June 21, 2022, March 31,2022 and March 31, 2021 The Restated St:{ndalone finacial statements o p]r]o itan ¢ ;ied
Restated Standalone finacial statements of change in equity and Restated Standalone finacial statements of cash ﬂows for the perl(:j ]en i T
December 31, 2023,March 31, 2023, for the period June 21, 2022, March 31,2022 and March 31, 2021 accompanying Restated Standalone fi

statements of significant accounting Policies and notes to Restated Standalone financial statements.

The Standalone financial statements of the Company have been prepared in accordance with generally accepted acco.unting princip]els in [ndia.
These financial statements have been prepared to comply in all material respects with the Accounting Standards notified by Companies
(Accounting Standards) Rules, 2015, and the relevant provisions of the Companies Act, 1956/2013.

Current versus Non-Current Classification ' . a4 -
The company present the Assets and Liablities in the balance sheet based on the current/ non current classification. All Assets / Liablities are

classified as current or non Currentas per the company normal operating cycle and other criteria set out in the schedule II to the companies Act,
2013 and accounting standard.

Assets

An assets is Classified as Current When it Satistfies any of the Following Criteria:

a.itis expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle

b.itis held primarily for the purposes of being traded

c.itis expected to be realised within 12 months after the reporting date; or

d. itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting
Current assets include the current portion of non-current financial assets, All other assets are classified as non-current

Liablities

An Liablities is Classified as Current When it Satistfies any of the Following Criteria:

a. itis expected to be settled in the company's normal operating cycle

b.itis held primarily for the purposes of being traded

c.itis due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date
Current liabilities include the current portion of non-current financial liabilitie All other liabilities are classified as non-current

Historieal Cost Convention
1.2 Use of Estimates: 3 TR 3 : ; T 5 i

The Prcpa.raliun ol account in accordance with the AS require the management to make estimates and assumptions that z.lffcct“th.e. r-c:pértl.-d
amount of assets and Liablities, disclosure of contingent assets and liablities at the date of accounts and reported amount of income & expenses

during the period.
K

f:ctual] :J'csn‘.l!rl L‘uu.ld dllﬂ'l:ll"fl'om thosf: estimates. The most significant techniques for estimation are described in the accounting policies below. The
detatled accounting Policies, Including Underlying Judgments and methods of estimations for each of those items are discussed below

1.3 Revenue Recognition : . ; : BRI
Sales revenue is recognized when property in the goods with all risk rewarc I

: Is and effective control of g : R0 OIS A ol PR RN
are transferred to buyer at price, "SALES” include el of goods usually associated with ownership

red towards sales tax Excise Duty and net of the Sale Return.

11 Other operational revenue
Other operational revenue representincome earned from the

. \ i activities incidenta i is re i ; ¥
ncome is established as per the terms of the contract ncidental to the business and is recognized when the right to receive the

il Interest
Interestincome is recognized on

atime proportion basis by considering the amount outstanding and rate applicable
101‘PARI51'1RAM
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n Currency Transactions

| and Presentation Currency
In preparing financial statements of the company, transactions in currencies other than the fanetional currency are recorded at the rate of

exchange Prevailing on the date of transaction. At the end ol each reporting period, monetary items denominated in foreign currencies are
restranslated at the rates prevailing at the end of reporting period, Non monetary items earried at fair value that are denominated in forelgn
currencies are retranslated al the rates prevalling on the date when the fair value was determined,

1.4 Foreig
Functiona

Exchange differences arising on the settelment of monetary items, and on retranslation of monetary items are Included in the statement af profit
and loss for the period Exchange differences arising on retranslation on non-monetary items carried at fair value are included in statement af
ofit and loss for the period except for dilferences arising on the retranslation of non-monetary items in respect of which galns and losses are

pr
recognised directly in other comprehensive income.

1.5 Property. Plant And Equipment
An item of property, plant and equipment is recognised as an assetil it is probable that future economic henefits associated with the item will

flow to the company and its cost can be measured reliably. '
Property, plant and equipment represent a significant proportion of the assets base of the Company.The useful life and the expected residual

values of Company's assets are determined by the Management at the time the assets are acquired and reviewed periodically.
rtv, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs directly attributable to acquisition

Prope

are capitalized until the property, plant and equipment are ready for use, as intended by the management. The Company depreciates property,
plant and equipment over their estimated useful lives using written down value method. the estimated useful lives of assets are as follows:

L Tvpe of assets Useful life

|Computer 3 Years

|Furniture & Fixtures 10 Years

:_foacc Equipment 5 Years

|Motar Vehicle 10 Years

|Plam & Machinery 15 Years

|Land Indefinate

sent the period over which the management expects

“based on evaluation, the Management believes that the useful lives as given above best repre
prescribed under Part C of Schedule [l of the

to use these assets. Hence, the useful lives for these assets is different from the useful lives as

1.6 Depreciation And Amortization Rk o
Depriciation is provided so as to write-off, on a straight line basis,
From the date assets are available for the intended use and are spread over thei
Values are reviewed regulraly and, when necessary, revised. No further changes are provide

the cost o-i:property, planyanﬂ equipment to their residual value. These
r estimated useful economic lives. The estimated useful lives of
d for the assets that are fully written down but still

are in use.
1]




1.7 impairment Of Investment

The impairment nl"il_‘n\'esmmms is critical aspect of financial veporting, ensuring that the carrying value of investments reflects their recoverable amaunt. Refer to
the specific ;\cmunn.ng Sl.?ndm'd issued by the Institute of Chartered Accountants of India (ICAT) relevant to the Impairment of Investments impalrment is indicated
when there is objective evidence of a veduction in the recoverable amount of an {nvestment.

Recognition of imaprirment of investment
Recognize impairment loss in the income statement and Adjust the carrying amount of the investment on the balance sheet

1.8 Inventories
Stock of Raw Materials, components and other stocks are valued At Cost (FIFO Basls) (net off CENVAT & GST wherever applicable) Finished products including

traded goods and work-in-process are valued at lower of cost or net realizable value. Cosl of Minishod products and work-in-process includes material cost, labour,
direct expenses, production overheads and excise duty, where applicabile.

1.9 Recoverability Of Trade Receivable |
Recoverability of Trade Receivable is as per credit term of entity which are in the form a pre- determined number of days.

Where the recoverability of an accounts receivable balance is doubtful, although not definitely irrecoverable, it is referred to as a doubtful debt.

1.10 Borrowing Costs : R iRty & : TL A : ?
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take Substantial period of

time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for theit intended use or sale
Other income earned on the temporary investment of specific borrowing pending their expenditure on qualifying assets is deducted from the borrowing costs
eligible for capitalisation.

All other borrowing cost recognised in profit and loss in the period in which they are incurred.

1.11 Employee Benefits

(a) Short term benefits
short term employee benefit are accounted for at their undiscounted amount in the accounting period in which service are rendered by the employees are

recognised
as an expenses in the statement of profit and loss during the period in which the employee renders the related Service.

T e

1.12 Government Grant e R R L N S S e T SN
The treatment of government grants is governed by accounting standards 12. In the absence of any govermnet grant

in the financial statements.

receipt, entity not reflected any gr:Et Income

1.13 Cenvat / GST fre il
GST allow businesses to claim input tax credits, reducing the tax liability on outputs. Entity Recognize input credits in the financial statements in accordance with

the guidelines provided by the taxation authorities.
(a)Reflect the net impact of CENVAT/GST on the income statement, including the effect of input tax credits.
(b)Present CENVAT/GST-related assets and liabilities on the balance sheet, accounting for any deferred tax implications.

1.14 Accounting For Taxes On Income

a) Current tax is determined in accordance with the provisions of the Income Tax Act, 1961, as the amount of tax payable to the taxation authorities in respect of

taxable income for the year.
b) Deferred tax is recognized on timing difference between book profit and the taxable income for the year and quantified using the tax rates and laws enacte and
1]

substantively enacted as on the Balance Sheet date.

1.15 Cash And Cash Equivalents : A : i I s ARSI RS : -
Forthe purose of presentation in the statement of cashflow, cash and cash equivalent includes cash on hand, highly liquid investment, with original maturities of
three months or less that are readily convertible to known amaount of cash, cash at bank, and bank overdraft and which are subject to an insignificant risk of change

in value. Bank overdraft are shown within borrowings in current liablities in the balncesheet.

1.16 Provisions, Contingent Liabilities and Contingent Assets ; : s B el ey AR e !
Provision are recognised in the Balancesheet when entity has a present obligation (legal or constructive) as a result of past event, which is expected to result in an
outllow of resources embodying economic benefits which can be reliabliy estimated. Each provision is based on the best estimate of the expenditure required to
seltele the present obligation at the Balance sheet date. When appropriate, provision are measured on a discounted basis.

Contingent liablity disclosed by way of notes. These are reviwed at each Balance sheet date and are adjusted to reflect the current estimate of management.

Contingent assests are not recognised but disclosed in the financial statements when inflow of economic benefits is probabale.
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1.17 Earning I'er Share
The Company Reports hasic Earning Per Share in accordance with Accounting Standard-20.Nasic carnings per share are caleulated by dividing the net peofit or loss

for the period attributable to equity shareholders by the Weighted avarage number of equity shares outstanding during the periocd. For the purpase of ealeulating
diluted earmings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during

the vear are adjusted for the effects of all dilutive potential equity shares,

1.18 Statement Of Cash Flows
Cash flows are reported using the indirect method, whereby profit or (loss) belore extraordinary Items and tax Is adjusted for the effects of transactions of. non-

cash nature and any deferrals or accruals of past or future cash receipls or payments. The cash llows from operating, investing and financing activities of the
company are segregated based on the available information '

1.19 Events Occurring After The Reporting Date

Events after the reporting period are those events, favourable and unfavourable, that occur between the end of the reporting period and the date when the financial

statements are authorised for issue.
No Such events are occurred during these period.

1.20 Investment In Subsidiaries ISR
Company neither have any subsidiary company nor invest in subsidiaries.

1.21 Exceptional Items : e S e
There are no such exceptional items come to the notice during the period

_PARISHRAM
1O THAKHALI

GPURA




S

Anmexure; V. Restated Tinamcial Informatien
Statement ol Chianges bs Enully

Particutars Aracala er 3023 L Asal 3 Mar Adt ol March 2078
SER T o, | N WSl N Shares | Amaunt |
e 5 [ET) il
PTIOT o rrony I
wear | =
1
Particutary ATILIU Pecember 2023 | Ass 34 March 2023 Aun 215ne 2028 | Avou 3o March 2022 As #8310 March 207 1
e’ = —
0, Balansy s GEIA SHAZ EE
| Add Fresh C - z 3026 19329 042
[l . P [T, [N Thy
- = 17AL 50 FIIo)
Add: ot -
i is ¥ i =3 6573 3034 1653
Lers B : . ]
Lexs, Farm Tay = LaRD 519 EL]
Less ASusmes rihed af Degrifianan 1
Lier Casital Comvgries ital durag the perod I -
atal | . - | [IT%TS [ETET) ST

105417 1054.17
105417 £2333 16774
Ul fuss LR Earni
123407 62233
105847 -
- TE645
[} 17 G670
- 6043 TS
[T 3
1,404.00 133584 ERFLETY
FOR AND ON SEHALF OF
TEICORN LIMITED
\\V'
CA M S Panal Yegah Rafhans.
Partner DIRECTOR
Membership Wo. 163540 DIN:0540868)
IO : 24141540BKADVLT LI
ishanl i
PUACE Rhmedatis Compan ary
DATE 3103 2024

101, PARISHRAK
WMITHEKHALI
HAY]




Annexure : V - Restated Financial Information i e
Note- 110 RESTATED STANDALONE STATEMENT OF PROPERTY PLANT AND EQUIPMENTS

Period ended On 31/12/2023 .
v Gross Block , Depriciation " Net Block
Block of Assets / Assets Groups For the Sale Tesidial .
01-04-2023  |Additions Sale/Ad. | 31-12-2023 | 01-04:2023 period A Value 31-12-2023 C31-1Z-2023 31-03-2023
Adjust, |
Tangible Assets
Computer 61.20 0.56 - 6L76 49.70 496 | - - 5465 711 11.50
Furniture &Fixtures LT 5193 - 5585 126 337 | - - 4.63 51.22 2.56
Building Assets 427.95 59.49 - 48744 B4.15 26.58 3 - 11074 37670 343.79
Plant & Machinery 247.59 47.16 - 294,75 B0.34 15.25 - - 10559 189.15 167.25
Total 740.65 159.14 % 699,79 215.45 60.17 - - 275.61 624.18 52521
IZ'W»M
Softwares = - - - - : * = - = -
Land 164.42 417 059 168.00 168.00 164.47
Shed Roof - 0.57 - 0.57 0.57 |
]
Total Assets 905.07 163.89 0.59 1,068.37 21545 60.17 27561 792.76 | 689.62
|
Financial Year Ended On 31/03/2023
5 SR Gross Block: ‘Net Block
: Block of Assets [ Assets Groups by e 1 - Al {32 Taeid - . '
e e R A f 22-06-2022  [Additions | Sale/Ad). 31032023 | 31-03-2023
Tangible Assets
Computer 60.75 0.45 - 6120 4117 853 | - - 48.70 1150 | 19.58
Furniture &Fixtures 352 0.40 - 3.9z 080 0.46 - - 126 266 | 272
|Building Assets. 36484 43.11 - 427.95 6561 1854 | - - 84.15 243.79 319.23
Plant & Machinery 23453 13.06 - 24759 60.11 2023 - = 80,34 167.25 174.42
Tatal 683.63 57.02 - 740,65 167.69 47.75 - = 21545 52521 51554
Intangible Assets
Softwares - - - E - - - . 2 X
Land 16442 - - 164.42 = = = = - 16442 16442
Total Assets B48.05 57.02 905,07 167.69 47.75 21545 6H9.62 | BHILIE
= = =
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Period ended On 21/06/2022 |
Gross llock X B B Net Block |
Block of Assets / Assets Groups ;i 7 S| e e FaT e T Sa e r_n__lihaT
B 01-04-2022 | Additions SalefAd). [21-D6-2022 01-04:2022 petiod JAdL | value 21-06:2022 21-06-2022 31-03-2021
Tangible Assets —— Adjust. Lk ER PRS0 i
Computer 6062 013 ] 75| g6 | 4117 |  1a5m 21.92
Furniture &Fixtures 352 = “asz| 07 z = a0 272 | 285
Building Assets 304.84 : 38484 | B0.24 S g 6561 319.23 324.60
Plant & Machinery 234.30 0.23 234.53 54.25 . ) : 60,11 17442 180.05
Total 683.28 oAl . 6H3.63 15386 = 1 s 16767 515.94 529.42
Intangible Assets -
Softwares - z - = = A = - - |
Land 164.42 - - 164.42 + i 164.82 etaz |
Total Assets #47.69 | 0.36 B48.05 13.84 167.69 | GH0.36 G93.84
|
Period ended On 31/03/22
S Gross Block | atlon Net Block
: 'ofm'fns_fse'lxﬂ_-rﬁnps_ sigs : g i BT ~ Residual | LIRS A5 £ T
e il | 0170472021 |Additions SalefAdj. [31-03-2022 | 01/04/2021 Value  |31-03-2022  |31-03-2022 31-03-2021
. L _ i gt | B Saty PR SR e S e
Tangible Assets | |
Computer | 60.62 0.13 0.13 60.62 24.08 1461 - - 38.70 2192 3653 |
Furniture &Fixtures | 352 - . 352 035 03z]| - - 0.67 285 336 |
Building Assets | 328.46 56.37 . 384.84 2417 3607 | - . 60.24 32460 | 21753 |
Plant & Machinery I 153.45 80.85 i 234.30 22.66 3159 | - . 54.25 180,05 | 130,79
Capital WIP (Building Unit 4) 1 . A N = N N N = = = 8677 |
Total | 546.06 13735 013 683.28 71.27 8259 | - - 151.86 529.42 47479
| [
Intangible Assets - = 5 = - =
Softwares = = 2
Land 11356 50.85 - 164.42 - - 164,42 11356 |
Total Assets 659.62 188.20 847.69 62.59 l 153.86 693.84 S8R5 |
|




|Period ended on 31 /0372021

Net Rinck
Giross Block. Depriciation
Black of Assets / Assets Groups Forthe | sale ; : oy 41-03-2020
01/04/2020  [Additions Sale/Mj. 131:03-2021 | 01/04/2020 |  period | /Ad) | Value  |31.03-2021  |31-03-20Z1 X
| Adpust. |
5080 | 0.82 z 50.62 X 24.08 24.08 36,54
352 - 3.52 035 0.35 316
27455 . 3285 24170 - 2417 24.17 217.53
145.40 .06 . 153,45 = 2266 2266 130,73
3 B6.77 s 86,77 : - - a7/ .
483.27 95.64 3285 S46.06 7127 . 7127 F7TT -
Land 11356 - 11356 - 113.56
[‘rom Assets 596.83 95.64 IL05 659.62 % 7127 71.27 588.35 -
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Annexure | V- Restated Financial Information
AOTE - 123 RESTATED STANDALONE STATEMENT OF SHARE CAPITAL

s I Lakhs)
e periail
For the period T the perbod For the periol Tar the pei bl For the perkar |
=T o ploeaniie | OLMEI0
T Particslars 01042023 10 22046.2022 in 54,2022 10 1.I.0I33W1 3i032021
ERRFETVEY 31032028 - 21062024 T P T
200009 100000 = ——
Isvued, Subserihed 133776 nss
Fully Pald Ujp =
Total 1337.76 a%6 n z -
e
{a] F of Ko of Share the yrar S T i ] Far the periad
3 “or The periad For T porld or the popled = 04,2020 10 310T.2021
p————torthe perie F 4 10 21062022 01.04.20211631.03.2022 | 01.04.20200031.03.2021 |
Particulars 01042023 1031123003 220620221031.032023 | ‘Di0d: .,.!."_'—“-T—"W R, In lakhs] | Mumher | (R In Lakhs)
Hunter (Rs.tn Lakhs] | Number [, In Lakhs) [ A= 10 Lakhy, 5 = 3 -
Shatrs outstanding 34 the hepinning of the year 5,006.00 036 - - = - . T -
Sharr lsvaed During the vear 13,371,553, 00 133720 [T 05k - : - % : :
B during the year - - L] - E - -
| Sha the end af the year 13,377 605 00 133776 5,606 00 [T . = —
Nodr:
The Camy f shares referred 5 having a pae value of Rs. 10/ quity sh 6 per share. The Camgang d pa Indian Rupees.
The dwadend propased by Baard of Directars 15 subleet 1o the appreval of th i ing AGM,
I toerventar iy % will b g amy of th B assets ol th alter distribution of Th it b iom ta the pumber of
The Company Holding ar mpamy and hener there | any shares of the eompany being held by its haldi and their
1) D S% ol hares In the company
Far the perind z For the period i Hoperiod L Fortheperiad | Fortheperiod |
: G1.08.2023 1031.12 2023 —ZI0R2022 to 31042023 1042022 to 21.06.2022 01.0320211031.012022 | 01.04.2020 tn 31032021
Na. - 3 T he % W, ) Ha. [ ~ No. - [
Mr Ashish Kachsbys 6666600 571 - . - 1 - - < =
Mr Yogesh Lavman fajhana 926202700 6921 4567.00 BLAT - - - - - =
[Ms dean) Vogesh Rajhans 80,3400 500 33500 550 - : : = = =
[Mrs Asha Laxman Hajhans - - 33100 594 = . 32 - - X
Promoter & P
pcy Far the pering Tind ried For the fieriosd For the pericd |
Particulars 01.04.2023 o 2206202210 01042022 10 01042021 te 01042020 ta
. 21422023 31032023 21062022 J1032082 21032021
Miss Avant Yogesh Rajhans 3 - +
Mr_Yograh Lavman Rajhans % z % .
Mry Asha Lavman Rajhans . .
Voprid L (I3 g 5
WOTE: L2 b: Partner's Capital Accauni 7T — : 3 T ]
[Re. I Lakiis]
e ) For the perlad Far the periud Far the prriod Forthe perind [ Forthe period ' |
: el e ferid
whi Fanicehey D104T023 1o 22062072 10 OL04T0z 1o OL04X0I1G | 01042070108
E 11122023 31032023 2io62022 - | 31n3z0ze CLbazozt
Partrer's Caplial Account
Opeming Dalencr z z [ERT) Siiaz 46707 =
Add Fresh dunng the year - : 250,26 63226 [XF
Less Cay dwithdraw during the vear - - oog 53110 an2
Add i % . 1741 Z450 2401
A24 Interest on pariner's capial - -
Add Share of profil Trom the Firm - - 6573 a0.34 2693
Leat Dramings = =
Lexs: Fiem Tax - - 1640 539 300
Less Adjust due to change s meihod of — e
Leve [# the perind - -
Lo ! during the period : B
LCT - - .70 LIS ETENE) N
E 2 a3, PARISHRA
3 mTHA‘.&}‘LﬁSﬂA
11 The Corpan has b ‘ s vid o Conficate of | ion dated sa 22 06,2072 i " e RANG!
st bl n 2062022 The Company bas beon converied with paid sp equity share capilal of B, 36060 drided o 5606 N“AVH&\EDABF\D
2) The wtaus of the congam. up s 71 A 2027

partacralup fiem For the puepose of Restaiod Fusantiad Stmeamcnis. the ascouis of e
wwuw“ﬂmrmmmmn Thus Share € o these vesew n Fm'(‘gpqulm If

paruicrilip firm for he Period eadal om 22nd Juse 3002 bave boon recast m assordance witly

FRN 1038500




NOTE - L3 RESTATED STANDALONE STATEMENT OF NEECIy T AND SURPLLS

{fla In Lakhs]

e prrlad
; Vi it Tariht perion [ Far tvé parjed | |
i T e perind a}unu‘lr.wr T atokzozit | 0
i 2006 2022 31032022
Securicy Premiem Reseeve = = 1 ~ = 1
Babyncy 105417 = ———
142400 05497
1105417}
140800 105417 -
I
of the year 2133 - .
[ Profie (LoeiJor the 6645 637,10 -
£55 Any other changes 320 [TECT]] - = -
L) Utilived For brauimg
Banis Shares [67.04) . B 3
Ealance as at the end af
I,., A 132584 2133 - +
[Grand Tatal 273994 TATTAN . z
NOTEZ L8 : RESTATED STANDA AENT OF LONG TERM - o —rr TR ie n Fper B 153 000 |
(R In Lakhs)
i Yor the perind For the period _Ferthe pertod - | For the period Far the period
2 Particulars vLoe2023te; || T 2205202210 || | 0104202210 | OLO420Z10 | DLI4202010
sian ' 3Lars C3inazoey 21062022 | | 3ietzoz ALeazozy
Shcursc: 1.384.21 112237 [IERT) [TTNE] 123394
Loans
From Birector 367,50 25501 .13 TELET FEYE
Total 175174 139797 [TF¥E] 107106 147012

Below are the cal seturities manigaged for the ahove Secused Loas
[ o of ity

Security given i

buited at Pla A5ITR A, ST, M

Para) blaek. sangi-Mira) industrial ares. Tal sfivss, Diss satgli, leaves o M/s The st Intia
LeaeSale i1l WhAeS FrODErTy SaIEd 2t Parl e A T E RS acmeasuag 100 S T, WIBE Wira] |
biock Sangi-Mira) indattralarea, Tat Mesi Diri Samgl trased to M /e The Bes inds

[Leaseheid S mral Goes frcperty samates 5t Fivt 80 559, £ 3amessaring 5700 SO Wl FAira] bl

BNl Mita) mdustria avea, Tt Miray Dist Samgl leased to s The Bestindia

Lase ol inSns T REeS Freperty wbsved ot Pt no AT 11, sarerasuring T8
Hura) inGustrial ares, Tal Meray Dass Sungl.beaset 1a M fs The Best Inéea

' ML Mira] Block Sangi-

[Leasenoid industrial permy a1 Pl oot 54 {4020 5.1} MEDC Mira]

Axis Bank & DBS
Bank [For Term
loan, CC & Packing

propey
block, Sangl-Mira) ingestrial ares, Taf Miraj; Dt Sangh. leased b M/s The Bes Inta

credit Loan]

(Rs. In Lakhs)

fowsg - Fos the perlod - For the period For the period ‘ar the
; - TZUBINIZ o L4022 to 0L0420210e | DLE42020t0 -
L | 31032023 21062022 | 3peime IL03203
Deferred Tax L alli, 5 %
At the ear 1626 - : %
On Actount of (0,44} 1620 *
Balance 3 at the end ofthe year 15,64 1620 3 -1
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.y - Restated Financial Information

are:
[anneX! _ I
oTE- 16 RESTATED STANDALONE STATEMENT OF SHORT TERM BORROWINGS
NoTE="
= For the perlod 'Fm'.lhe‘pm‘lm.]
particulars — -
01.04.2023 o | 22,06.2022 to
Ry 31.12,2023 31103.2023
* 1'0‘3';1'5 _Egg-.rahlc on Demand From Bank
[ =225 credit Facility 338539
3,305.39

Total
ol
_1.7: RESTATED STA

NDALONE STATEMENT OF TRADE PAYABLES

" For the perlod
-~ 01.04.2022 to
022

’ Rs. In Lakhs

For the pe'riud For the pericd

01.042021t0 | 01.04202010
31.03.2022 3.2021

31.0

830.82

NOTE
' - Forthe period " For the period 2
Particulars - — o 04.2020
01042023t | | 22.06202Zto ~01.04.2021to | 01.04:202010
31,12.2023 il 31.03.2023° : 31.03.2022 31.03.2021
Frade Payable for Goods 466.28 1,863.01 1,098.92
Iess -Advance To creditors. (22491 (128.68) [ (4024)]
Total 241.36 1,734.33 1,058.68
NOTE~18: RESTATED <& ANDALONE STATEMENT OF OTHER CURRENT LIABILITIES: G54 S
For the period Forthe period For the period |  For the period
Parti 1 X . « v _________—_____———————_____————
S 01.04.2023 to 722.06.2022 to 01.04.202210 | 101.04.2021t0 01.04.2020 to
TDS & TCS Payable 2.83 5.05 3.43 _________L?'_S________i_ﬂ_
PF & ESIC Payable . - ________'___________0-21-______—&“—5-
Security Deposits Payable 4,78 4.78 4.78 ________éln_-________Z_n—[L-
Total 7.61 9.83 8.21 1342 | __ 7.38]
NOTE—1.9: RESTATED STANDALONESTATEMENT OF PROVISIONS e SRR S S e
(Rs. In Lakhs)
For the period For the perlod For the perlod For the peria'd- For the perlod.
Particulars - - - i
3z L 01,04.2023 to 22.06.2022 to 01.04.2022to | 01.04.2021to 01.04.2020 to
| 31.12.2023 31,03.2023 21.06.2022 31,03.2022 31.03.2021
| Salary Pavable 5.36 3.08 0.12 2.40 -
Provision - Others 3.30 11.88 3.39 10.42 13.61
Provision for Income Tax 33.19 209.70 16.80 . =
[Total 41.86 224.66 20.30 12.82 | 13.@




AnNEXUIT V- Restated Financial Informatlon
TF - 111 RESTATED STANDALONE STATEMENT OF NON-CURRENT TNVESTMENTS
pa (Rs. In Lakhs)
l———“"’ : 3 Tor the period For the perlod For the period Far the period | Far the period
] Particulars 01.04.2023 to 22.06.2022 to 01.04.2022 to 01.042021to | 01.04.2020t0
ceERinid Ll T g azz023. 31.03.2023 21.06.2022 31.03.2022 | 31032021
I\_“,nl.;-;n..\thh:ln‘. - B _'I.?R e S P (e : r = }
[Total . BE— = . [y 3] S SO J : =
NOTE - 112 RESTATED STANDALONE STATEMENTOT INVENTORIES 12T SO o e
{Rs. In Lakhs)
[ For the period - For the perlod For the period For the period | For the period
. Particulars 01.04.2023 to 22.06.2022 to 01.04.2022 to 01.04.2021t0 | 01.04.2020 to
i 31.12.2023 31.03.2023 21.06.2022 31.03.2022 31.03.2021
[Raw Material - - 1,619.30 3,310.39 2,045.04 . 200555 2,049.29 |
[Work-in-1 S 1,081.11 275.07 62546 150.66 681.19
[Fintsh goods e 169.02 1,062.31 87.22 164.52 271.70
[Total_ = 1,869.51 4,648.57 2,757.72 2,620.74 3,002.18
NOTE - 1.13: RESTATED STANDALONE STATEMENT OF TRADE RECEIVABLES 77 7 777 7
(Rs. In Lakhs)
T For the period For the period For the period _For the period | For the period
, Particulars oo 22.06:2022 1o 01.04.2022 to '01.04.2021to0 | 01.04.2020to
; 31123023 o0 31.03.2023 21.06.2022 31.03.2022 131.03.2021
ITrade Recolvables: o (Undisputed Trade Receivable - Considered Good]
[L ' 2,207.08 1,725.82 889.40 866.26 152.26
1,002.21 380.32 - 29.39 6359
3,210.09 2,106.14 889.40 895.65 515.85
NOTE - 1.14: RESTATED STANDALONE STATEMENT OF CASH AND CASH EQUIVALE ST S T S
(Rs. In Lakhs)
|7 For the period “'For tt_lé'perlétl " For the period "~ For the period | For the period
Particulars . 01.04.2023 22.06.2022t0 101.04.2022t0 | 01.04.2021to | 01.04.2020to
| - 31.12.202 ©31.03:2023 |- 21.06.2022 - 31.03.2022 31.03.2021
Cash
Cashi in hand 26.84 16.42 23.62 6.89 442
Balances with Banks: 1
Halance with Bank In
Current Account 818 13.46 455 1.13 S.00
[Total 35.02 29.88 28.27 8.02 1343
NOTE-1.15: RESTATED STANDALONE STATEMENT OF SHORT TERMS LOANS AND ADVANCES £ 5 S B L ST €A o i A A Fo L,
- _ (Rs. In Lakhs)
; For the period For the period Forthe period _Forthe period | Forthe period
Particulars 01.04.2023 to . 2206202210 01.04.2022to | 01.042021t0 | 01.04.2020te
31122023 - 31.03.2023 21.06.2022 31.03.2022 31.03.2021
Deposites 31.60 21.16 15.64 15.62 73.15
|lnvestments in Other Parties B2.74 B8.45 - - =
[l"\ﬂ'»'&l."-fl:__sild_li_ 7.03 0.69 +.35 - 1.60
[Dther Advances 301.33 H1.00 61.88 6kl 54.10
Total 422,70 111.51 81.87 80.03 128.85
NOTE ~1.16: RESTATED STANDALONE STATEMENT OF OTHER CURRENT ASSETS AT ) ot gt Sl ey
r (Rs. In Lakhs)
: ) For the period For the period For the period Forthe period | For the period
Fariculars 01.04.2023 to 22.06.2022 to 01.04.2022 to 01.04.2021t0 | 01,04.2020 to
e Y 31.12.2023 31.03.2023 21.06.2022 131.03.2022 31.03.2021
bs I't‘.tlr\uul_-_ll - 9150 57.26 13.49 10.81 -
dviance Tax - - 5.00 5.00 -
Income tax Recewvable 55.00 59.00 =
T tecelvable = ‘ —
T ¢ 6.10 : 354 z
VAT Refund Heceivable x J"% 354 52
Preliminary Expenses _ 26.95 . =
Talal 179.64 11627




ammernte b Bearated Finanetal Infsrmntion
NOTE - L7 MR ATE EVARITALONT SYAT MR BUREVEIE FB b B R siave

(M tn Lakhis)

| Wi ~For the periéd [ For the erivd [ Fie (e period [ Fur e perid | Hod

| 01042621 ¢4 22062073 ps B1.00a032¢ | 0082021 th 10420740 by

| IR FELPE] 1812027 206 d022 g0 ERN BT T

T froms vpreratlnine - it

met e -.'-.‘.“”l BI17AA IEATH B T |
s 147104 | 1007 21 NIEGERE == 11671 |
" o | __la:4 _7.52 |
iine Mateia 4938 89 140491 66339 |
(BT =
- U (. e —— 80699 |
g e R - B | - 1 1,077 Ha |
Sl M —— il B 33028 |
[Sates Wh = _ = ___55.54 35.15 |
— = & 45715 |
S = ] . E 2870 |
i 10,104.61 11,547.52 2,382.96 10,028.55 | 6,696.33 |
NOTL = 118 RISTATED STANDALONE STATEMENT OF OTTIER INCOML -
gt B (Rs. In !..-khg]_‘
For the period _For the period For the period For the period For the perfod
Particulars 01.04,2023 to 22.06.2022 to 01.04.2022 to 01.04.2021 to 01.04.2020 to
31.12.2023 31.03.2023 21.06.2022 31.03.2022 31.03.2021
4 1874 033 1406 -
= = z 5 995 550
|ba * 17 - 0.10 -
b 24.41 2441 B.14 2786 18,63
- 035 - 035 038
oy 27.83 - 4.60 304 477 |
» .20 . - 12.23 -
adl-llL e 33.48 4591 9.49 L11 4977
[ Toual : 91.92 89.58 22.56 68,71 80.05
NOTL™119: RESTATED STANDALONE STATEMENT OF COST OF MATERIAL CONSUMED £ = TR ESy
(Rs. In Lakhs
= T For the period Forthe period | Forthe period For the period Fort‘hep;rlod
Particulars © | 701042023 to 22.06.2022 to ~-01.04.202Z to 01.04.2021t0 01.04.2020 to
- 31.12.2023 - ~131.03.2023 -~ 21.06.2022 '31.03.2022 *31.03.2021
| Raw Material
3,310.39 1.887.98 1.73131 2,049.29 1.089.37
27587 172.35 820.24 681.19 37235
820162 11,346.44 2,127.62 B31991 729121
3.619.38 331039 2,045.04 2,005.55 2,049.29
1,081.11 275.87 62546 450.66 681.19
[Tora) 7,087.38 9,820.51 2,008.68 8,594.18 5,922.45
NOTE - L20. RESTATED STANDALONE STATEMENT OF CHANGES IN INVENTORIES OF FINISHED GOO DS, W.I.P_ANB STOCK IN TRADE ; : T it s Eevey, . d
(Rs. In Lakhs)

i FParticulars |__For the period For the period For the period Forthe period | - Forthe period

| 01.04,2023 to’ - 22.06.2022 to 01.04.2022 to 01,04,2021 to 01.04.2020 to
|,. 31,12.2023 ~31.03.2023 21.06.2022 31.03.2022 31.03.2021
WOpening Stock
{Finished Goods 1,062.31 69739 69.18 271.70 5651
Al 106231 697.39 69.18 27170 56.51
|Clusing Stacl:

Fiishied Gouds 169.02 106231 87.22 16452 27170
B} 169.02 106231 B7.22 16452 27170
[Tatal (A-11) 893.30 (364.92) (18.04) 107.18 (215.19)

¥

NOTE-1.21;: RESTATED STANDALONE STATEMENT OF EMPLOYEE BENEFIT EXPENSES LT L e e WA S e A SR

e - {Rs. In Lakhs)
For the period For the period For the period For the period | For the period
i Particulars 01.04.2023 to. 22.06.2022 to 01.04.2022 to 01042021 to 01,04.2020t0
31.12.2023 - 31.03.2023 21.06.2022 - 31.03.2022 -~ 31.03.2021

Salarees g 44.00 10.29 .06 34.26 15.40

Bernunanation To Partne - - 15.00 24.50 24.00

ES| Eniployees Contribution 0.17 043 0.09 0.65 0.33

Emplayes Piovident Fund Expepses 0.49 - - - =
Stall & Labiowr Wellare 294 031 2.10 3.23 356
[ToLal 47.60 41.03 2525 62.65 43.29




WOTE - 122 RESTATED STANDALONE STATEMENT OF FINANCE COST

- (Rs. In Lakhs
For the perlod For the perlod For the perlod For the period For the period
Particulars 01.04.2023 Lo 22.06.2022 01.04.2022Z to 01.04.2021 to 01.04.2020 to
31.12.2023 31.03.2023 21.06.2022 31.03.2022 31.03.2021
— 0.03 041 = 041 005
277.27 20476 2951 162.38 13909
- 32.76 21.25 36 18.47 13.29
0.03 - 01 = 069
31010 22642 33.88 N 181.26 152.52
NOTE- 1.23: RESTATED STANDALONE STATEMENT OF OTHER EXPENSES
T (Rs. In Lakhs)
| X “Forthe period | - Forthe period For the period | Fortheperiod | = Forthe period |
\_ Particulars 01.04.2023 to 2.06.2022t0 | 01.04.202Zto 01.04.2021 to 01.04.2020 to
— ©31.12.2023 '31.03.2023 " L 21.06.2022° ©31.03.2022 | 31.03.2021
|Advertisersent Expenses 1.25 0.49 0.29 034 3.28
[Audit Fees 1.13 2.00 0.50 o0 065
Commission & brackrape pad 5.53 17.06 3. 22.49 7.44
Export Expenses 79.80 109.60 6.1 3771 1.21
on Expenses 573 10.71 4.4 11.67 169
Insu pakd 4.04 3,55 0.3 .10 492
I D fice Expenses 16.88 2.38 0.15 26 -1.3;1‘
Postapge & Couner Charges 2.16 3.88 0.4 2.84 1.6
Printine & Stationery 4.41 4.50 1.4 2.89 2.74
P rofessional fees 13.80 2352 24 10. 413
Rent & Taxes paid .91 1.55 4.2 31.79 27.36
{Repairs & Mamtainanes 156 0.97 0.0 2.53 318
|Telephone en 0.40 0.55 0.0 0.22 02s
|Balance written back - 5.77 044 1.97 =
| Loss due da d goods 0.06 0.07 - - -
{Discount 6.20 10.36 2.17 22.45 4233
| Donation 0.16 0.15 0.14 0.11 0.05
[Non Judicial Stamp Paper Expenses £0:24
E penses 61.63 93.28 13.09 77.09 10848
G mn oz & taxes 576 449 0.30 - =
Firewood N'urchase = - - - 2390
Jabwork Charges = = - 1.13 -
Favment to Government = 0.10 - - -
GST Disallowed 20.35 18.58 319 1532 26.12
Late Favment charges { Penalty Charges) .00 0.23 - - -
.63 013 - ] 0.09 =
@ = - - 8.77 0.21
Ronndd off cliaypes .00 0.01 0.00 0.00 -
Tender Fees pad = 0.01 - - -
Other Expetises 0.21
Tally Sultware Chaipes 0.12 = 0.11 - +
I'tavelling expenses 1.49 0.69 3 0.77 0.63
L xpense) - 21.16 = N =
75.92 92.21 - - -
Waipes £ 1amali Expenses 66.82 57.07 10.63 64.85 8,24
Treight & Transpont 308 HE 464 65 213.43 629.09 335.31
Factory Expenses 52.87 33.14 6.34 38.76 2266
s s & Masntawnance 453 B97 212 4.47 o0y
2.06 1.93 (0.02} 1.64 1.82
Folahy prwied oon o lase 476 506 018 17.54 25.01
Stamp Uty - - - - 9.17
st Helund Disallowed - - - - 1392
| patid o Sales I 3.0% +.34 015 a7l 231
it Chaiges paid x 005 0.03 S £ 0.0+
773,49 1,003.17 276.19 1,019.06 775.13




Frnexure ;¥ - Restated Financlal Information

Rs. In Lakhs
Audit Fees 1.13 2.00 0.50 1.00 0.65
Considered In 1.23 | |
. In Lakhs
] | rper.
)2! 2,06:20. 4,202 104.2
Profit for the year 766,45 637.16 48.93 45.16 23.93
Welghted avarage no. of shares for Basic EPS 41,13,162.00 5,606.00 5,606.00 5,606.00 5,606.00
Nominal Value of shares (in Rs.) 10.00 10.00 10.00 10.00 10.00
Basic/Diluted Earning Per Shares 18.63 11,365.72 872.81 B0S.53 426.82
Note: The Company operates in a single primary business segment. Hence there are no reportable segmentas per AS 17 Segment Reporting.
(c) Information Regarding Major Customer '
S ’ Rs. In Lakhs

FLAHAVAN TRADING LLC
[RM Creditors | | |

FOREIGN EXCHANGE — i
TOTAL: - - - | = =

101,PARISHRAM
MITHAKHALI
NAVRANGPURA
AHMEDABAD
FRN 109850W




[Annesure: v Bestated Fisancial information B
MOTE - 125: RESTATED STANDALONE STATERTENT OF RELATER Py iy GERTEET

List of Relsted Martwes and Matuse of Rl usnhip

i 5 e e T MR
amie of e Redadid Ak 1 WE T r "
mm‘n;;mm, AL " Matih 2028 Lab e (LT L= F VR LE e M o 7 S FATT
Fattur I
! ;
A=t Yopeth Rl Tins . ]
Avifhut Yogosh fuajhuns | i
Abba fain i i
H; I Sonawang — i
Santrsh Shivdash Patel - = 1
Ishani [hapar Company Serrrtary i
Minad Anand ¥eduricar Chiet Finanrinl Dice: )
p_:_nh‘mm Prosdisets Found, i
1 Maize-Uragessors Drivate Limited ; SR = —
i Maize Industries . 1
Prapwalhharat Street Lighting Salation Private Limites Relatmd Conterm of (PG =
Sanizy Ashohras Kadam Independom Doy
[ Atul Babasahel Pat | et iyt
ch Shivay mall Indeornibent Dievetm
dfurn - A
Gurukrupa Agro Industres Purtmerehig e in which
Paness ave Partres
Transactions carmed out with retaved parive refermed 1o m ( §] ghove, In ondremay oourse of e
Namesfthe For the perind
Related Parties - OLM.2023 10
3922023
TEI Maize - Frooessars Privatn m-\.[.;. (LI
Limied P FF)
0374 TH5
At Yagosh Raham 037 2 o1¢
b [0 [ET] 037
(] [ o
PURCHASES Dinwans Maize |dustrses - 19.47
PURLCHASES Al Babsvels Fatd i . B - =
(Salary Ishan £ 090
Advance Payment {lor 7] Firad Anand Yedarks Son
Fiermbursement - Travellsng expensos Kinad Anand Yedurhat [R5 !
Remunaration Vogeah L iajiun = - 00 T Vi |
Remuraration Avanti Yopesh Ryl N > 5 -
Remunasabon Ashia L Rajhas: - . 500
L: Manisha 1l - - - T
PURCHASES Sadguru Lntespei = = a B154 wWaal
GALES Tadgurs Eaarris - - [ELCYLR MY
PURCHASES Aero [ dustries . — N
SALES Ciatulb s Agra [ndusiives S T S T3 T
H R Furthe petiad For the poriod Far the peripd Tar the peckidd
455 ame of the Related Partics T
: : L0602 10 e »; T304 2028 4o
£ir . 01082023 Ww31.12.2023 31032073 * U104 2022 0 21 0p2022 31032002
L Avarts Yopesh Raghans [T B )
TEI Maize - Frocessons Private Limised 2T e - |




<ure : V- Restated Financial Informalion

E-1.29: RESTATED STANDALONE STATEMENT OF ACCOUNTING RATIOS
T As at ~_Asat As at As at As at
Particulars Numeralor | Denominator 31st 31*March 21"June | 31*March 31" Ma rch
| December 2023 2022 2022 2022 2021
et e
[current Ratio Currentassets |CUrrent 29.78 3.56 3.30 3.34 2.54
s liabilities
Debt- Equity Ratio Total debts i']’:"j'eho'd” 3 0.43 0.83 0.87 157 287
L Earnings
Debit- ServiceCoverageRatio available for Debt services 4.5 5.02 3.35 1.70 1.64
debt services
Net profit Average
Return OnEquity RLpEOl Shareholder's 18.84 37.15 6.19 6.61 4.67
after tax L
equity
TradeReceivableTurnoverRatio Revenue Averaphtiade 72 67 30.60 38.47 28.00
receivable
Purchases & Average trade 33 55 43.08 5438 21.00
TradePavableTurnoverRatio Expenses payable
e N
Net CapitalTurnoverRatio Revenue W{Jl.kmg 1.2 2.29 0.90 2.64 301
capital
Net ProfitRatio Net profit Revenue 7.59 5.4 263 0.67 0.36
Earnings Capital
Return OnCapitalEmployed before emp vt 22.93 3497 5.98 13.19 9.05
L interest & tax ploye

NOTEE-1.30: CAPITAL MANAGEMENT T T A e T
The Company's policy is to maintain a strong capital base and 1o sustain future development of the business.
Management monitors the return on capital.

RISHRAM
1O THARHAL)
AVRANGPURA
AHMEDABAD
FRN 109850W




